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(Vi) M33> ffodlft 37 M ftt TTTeTT tt, 37 3> fcT? ^g> 3Tffe ^ TTTOT ft 

33> ft 3#3> eteft 5Rp 3R 7T3>ft fl faftt czrfgrf ^RT S7f3 ftfM 3ft foT Tlftr ft3ft ft foR JRdlfftct 
tfs 3ft <|>r Tiftr ft 3fto 7t! M ^rft^i ^ 

(vii) 3R<ft3 ffaft 3ft M 3ftt 337R 33R fftftt 3T33T M ftfM 3ft ^f: 3M3T 3rif$l3> WT ft 
^ctjk 3T 3R<fl3>W 33 3°f I^^cptRlqjlX ^t-HTI / 


amfc t M <ftofl3 i dtt ft ftt 33333 r 

3. 3ts 3ft tftftt 3ft 3jfa^fad 7T% ft 5% 33? 33 33333 3T3 cTOT ft7?M 3ft 7173>lft 

Mf ^fc l ft 3ft ftM ft ftcft 7|fft3 3ft WI Tftfr (STf^-I) 3* 3Jf737lft3T W^TTl 

33 wm t*3 cllfl<9 

4. fttcTFft ^ Reft 3 f^rft #3), (ofl3> "OT 3>|ftcl3) f*3t 33ftcT3, fttft, f*3t gRT 9 3FR3, 2004 3ft 
TfxnfcftT 3ft W^ftl ftfelft 7{|%<T fftfft33 3ft 33 33^37-33 9 3FR3, 2004 3ft 12.30 3N7TFT 33? 
xjifjfrd 3^ 1 3^3 ft 3^T3Hf^?3nft 3Tf%?l 

3T3re 

5. 3Renftt 37 Tift 3te **37? 3^ 3ft 3T3lft ft ftftl 3F5 3ft 3I3fft fftri3? 10 3PR3, 2004 ft 3T73 ftfttl 
3TC 3ft 3FRft-3T3I3ftt fftri3? 10 3TW, 2015 3ft W(*f?Q 3? 3ft 
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6. 3RM 3? 335, 2015 3ft WJc3 37 3mfa 100.00 M3 JffcRRT 37 Tflft jftTJT 33^1 


fft*fa ftt rnfha 3^7 335 ft fftnj 1T3HR 
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7. ?7f ftM 33 4 Ru|h 3Rtffa #3? gRT 3T3ft efT3? 3T3 ggftePI, Bftft ftff ft jftflg? 9 3RR3, 
2004 3ft M^ftld fft3I 3TR3TI Wef ftftt3RTT3ft gRT ^IrfFT M3? 10 3RFRT, 2004 (37R3R) 3f2lfa 
fftfa 3ft -tflftto 3ft fft3T WRIT! 


8. (i) arrsr fftrrg? io 2004 (fftfa 3ft ftr viMlftd irm 3fR ^idu 3?^3ifft35 

^sq ft 10 3Rcrft CT2TT-.10 3TW, 3ft fft?3T 31WI 

(ii) 3t^5 3R srfftgft ft3 STIR 3ft 3^ 3^3# 3TT3R 3T fttellftl ft Rpft3 fft?3 3fift 3TeT “fft^dK” W 3t 

33FTR3 Wft cT3> fftstfftd 3ft ^nTfftt (fttft (iii)ft^t) I 

(iii) fft3T3? 10 3TW, 2004 ^ 9 3IW, 2005 cT3i 3ft 33> 3ft 3ft 3T3fft ^ fftR ®3IR ^ '^ndFT 3ft 
3TT3R 3? fftftq 3ft 3T^ST ^ ^ ^3RcT >fR3jR 364-Rq ft! 3 ^ 3 f3 ftft1 ' 3 jfeftf 3ft ft tecft #3 fttcTTfftftT 
^ 3^-333) ^Je3 3R mf^T ^ ftl 35RT5T3 Wlftf 33i ^ftf^cT 37 tfftt (^>33T vidl^l ^ foR 
3Tf33'II M) I 373ftf 3lfe 3f3fftftf 3ft STTSf ^ f^cTR 3ft 333R 37 TTftfftcC 3ltft3? <£33 3!3fft ^ JTR3 
33> 3TfftT ‘3R3 7R337 364 - ft4ft)3 7R3ftftfa ffeftf 3ft fftScft cffa ft T ellfftft l ^ 353-3TH3 ^Jc3 37 

3TRpft 3ft 3ft7T3 37 (3t 3^1Hd3 7«nftf 33) ^llfod) 37 Ml mfM 33 3f ft»c<3 3ft ft 364 
1^3 3PT3R fM 3nrnTTl 



(iv) 3OTft 37 3TcT 3T5 ^ 3T^.75ft ^ 4713 3R3 7R337 364~fft37ft3 7M3ftftt3 jfeftf 3ft fttM 
7T3RT 3R fft3 unft 3ft 373 ft, 3TT3R 37 3Tfft3? 3T3fft 5373 tfft ^ #T 7jf^?T 7[3>4lft 3ft 73> 
3ft?3 3173 7T7337 wRl'^Rlfti ^ fcR fftTPTPT 3%333T 37 5nRr (3ls£<£1^) 3ft 33 aflTRT Ml ^7T 
ft 3fft fftft3 7JS33R 3T33>m ^ f^T M ^ 3>lft fft37T 3ft 3 fiq33dl 3ft 37 5nRf 3ft 3HT 
3373TI 
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(v) 9 3IW, 2005 k feHJ cTP| SIM k *fmFT kt 3fmN d* 4.62 5T%?Rr kkl 

io 2005 w io wm, 200s kr w k i^tctr tki? v>nk dTk sjm kt d* 

4.62 afford vsrt 3 PftilRci ffodiRa d? kft 1 ^ fof k kdd k£ w c& sjim 

^ dfffi<r> d? fori fd> did TNf^cr diflfo ^ft aidft k srcwr kk % t^k kfkr kt \»rMtt 





W%TT?qfa%3Trfork 
k. T^T. %R, dq-*fe*- - 


wwik gfotfkk ki ktenk 3 amf^^idT kki ^faw 


L : wre ik nRp^tii kt snw q rf te i fl afo 3 gdd diftaT kt kcwfrt kt kt % drat 

kt f^iifod jrfcT^cmt kt dkfo k ‘araffokff’ aim q* wfterft kt arpfk kt d>T 

a^R fkdi w ti ddj«K fkiiffoa nfityfitk kt kcnftk 3 arfkqfxjd ^^5 afford w kt 
auiftwtf kfcnri ^<t>K kt v 5 rnf*fti qrftr aiffojffo dRr k arerfa kki 

II. RRRTT : 'JTRd WR kt fkTlfkd jrfcl^ff kt karfWI k 3 Wftwk 3 TTETR SI k& fkfolkt k 
fcP? dTktdik ^pft kkt kt RnfeiRsid *icil kt ^ dRk I : 

1. v?fr HKcfty Rak Ik k w ^ ^mr (ktq) a^rar ww -hrri 4# (qdkta) q|f 

^r f ; 

3 rrai5 : kkd urkfar fkr (aircairck) akr qisgjRt fkr kt ^dk ?rifkfo> drikk k 

r J fr*Ui<-i 999f) 'em Or(0u #& BITftfnJF ftiTTT i?TTTT7TT I 

j. v mi x X, x ^ . 

2. vsft jrfl 41dl4) k <t»^ WJ (aifkd Jj^d) k 3Rffo? dRf k fel^ It ^teft cPTRt ^ ; 

3 . ^ M 5 RH ^ 4 T^ ^ fgj aragT «wRct> ^tcR ^ W? ^r 3 HFft 4 tcft 

^ ^ y^d <jx^ ^1 

a^raTcr : 4r^k % (anw^) ^ ’TT^fk i f^ $ 

.ism afR tTR| ism t m% anrfcfarsff y??wr $ srcp ^r ^ 

fciq qrs i?ki 

m. sn*w»m : *raf ^ ai#f ‘aisk^kf aim w.qkt, <hMR41, Rmkd tokt.wnait, 

RrM, aftq ‘■HK^flil Rvk fd> 5TO TWlMRd f^t 3Fq dMt kid fok k kf^r ^ 
ferq -qkkr^ ti kcft k ^rft ^iRt 10,000 w? («R?d ^r) afhr *re 10,000 w 

^ TJOMf # kk 314 dd> fartfcd 

IV. 3Rr iraidRR*wf f&mf^Ni : 

1. Pi^r* ^ fcR dqr Ig? awdT mfi\<*> kc^ ^thr % t ’dd 

f, ^ w^Td) 'Minify dk (kM^k^cf) ^rar aikdk ^|f £mri 

d«nfl, ^ k f 2 R?ra> i^r ^ ar#r ^dcf ^ kk ^ wi li ^r arrero dd 
ddd R> R^gnfi kdcr qd» kk I qsi I, Ik aram xraPw> kcR srt wk fkdi vjiftt 
alk Rdn^ ^ *m aimw kni 

2. ank m&ti k sm kf^d arkq k aim ^ jrkn» am ywflw keR 

k ror k aikdd-^m dR kRrai 5Rp ark (3ikd k dk I) k jim 

Rfkid au^q x*g» <itwR* arkdd-jpTd ^ kkk kt 5Tfp fkd «mr*ti dRdto 
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4*ft 4154^ 4ft TpoT *1% ^ feT? TJ^JcT tftoft <£ 4W ft £f4Tl 3Tc44-3mr4 

4T?4ft 44 sfRr w- m 4ftr arrfe ftftft ^ ^ ?jq ft jfsjcT fo4T 

3. $4> »*I4T 3TT4te ileR 4ft TI4 4* 3T«ft4 344^4 4fftc44/qft44 Cfft 44 

’TRfflrrr aftem 4? w M sfr sfiuqftT fttoft ftft 3> 3imR w fttenftt ft 4faft snrti 

qih fo* ftm fft> 3 W 4 T 5n«rP^> #cr ft anrft Trrgqft % -^iciH sra 

4R fcRl £ 4T 4£t, fftfa 4 ft 4rft$ 4ft '^IdH 5TO 4R^ fq> 4T 4T4fft4> ^TcR 4ft 

Jtfc^qt 4TT§ 4ft 

4. ftft 4i4cf ft, sfiji ^Ycft 4ft ^rftr arefim 4fr 4ftr 4> 5 jrfftsm) ^ 3rfft4> £ 

TOFjpra tor unroll 3fH%4> zmzA r ^ 414 ^ A 4? ^r«mT umfft4> itcrft 

3>T vJTKqiRjed fft4T fft> 45 3T4ft ill 54) 4ft 5ff^fM 44 »3f^cT 344^4 Tf4> ifTV<?ft 

4 &£ A^\ 

5. ft*t 414ft - 4 ^T?T ftcft ^T JTRf$RT 4% % 4>4 ft, 4>ft 4ft irfftwff 44T ft fft4I 
vimpni 

6 . Jlfft^fft 4ft 4R<ft4 f4> gRT ft4ef WftfteT ^4 ft ufrft fft>4T 4m?4Ii 'HNcfld 

$4> ?ft 4i cfr f4> 3T44T 5n«rfft4> ftcR ft 3*21 *irft smi ft ft?rftftci Tift 

ft vrRT 4ft4T,ft4Tfft \J4ft gRT fftft?l fft4T 44T £| JJ?2I Tffr^cT Tllft ft 4T4T 4Rfft 4ft 
H4 fft^ifti 4ft ft4T ft jnff«Hi4 t 4 ft \?4ft ^re^F> 4 ft £ 1 srt: 

3f2J?T srajto ^tcRf cpt 3T5ri!r^fT itfot^l ^\ ^ wr ^ 

^Ti^viTn-ei Tim *r ^rt ?h crrcft (arf^r ^cr) wt tw tr % ^ifar #m ik 

* fAA&* ^ 2T^r c 4 TT ^3? s'^MS^i ^1 % Wqo> W A cfT( ^ift 

tl 

7. W tcp) 3T8J4T 5rmto ^tcR ^T vjTl'CqiRloq t ^ TTT^ mt 5Tf%^fcRTT ^’WidRd ^fl 

3RTmRw ^\ u\$q>\ ^ amr°i % ir 

grnf f^Rff ^ tjti wxrti 

8 . I k> $m] ^tcR 3T^ 

^rreft/qyjfhm/^T w ^ wr ^ 4^ 4R fi $ ?Fiftef 

4>t ^fl ^4nft £ 4T 4Tg^r ^ «cR % RJcf 4^ ^T TT4nft £i ^TRcT £ v3TgT 
44 am^i jrf^ft 4>t f^r ^ wr jnrr^t £tdr ^7 41 arefte 

#cR 4 £ 41 ? 4 ^ URT £4 jjfc! 43 <rf 4 ^T A fcT^T rftef £t 4 Tl 

9. 4)t cTFRf, 'dqRld «4K4 4f^t # cIPJ £t, 44T 4cfTcft/4>^^HM4T JRT^t ^ 

feR 4I?4^ $ JR4 ^pJ-JPTTc£,£^ 4T 544^ ^tcR gRT 4T?4^ 4^ 

4T4 4>t 4^ W# ^ ^4R £4R 4?t 4mpft| 4? V 3 cvRslit4 £ % 4^ 4F4 W44, 

^h£ f£f^4R°T HFTcf 4£ ^ £ rfTel 4# f^>4T 4fRT 4lf|4 41 41g4£ ^ 4^ 4£f 
%4T vfFfi 4Tf£qi 

V. fd£ 44T 544t%4? #cRt 4R#4 f^l^ t4> (£4?) ^ q^did^d TT^TcRl % 44^4 TJ44T 

t4> gRT f^4ff^4 444 ^4T ^ #cR 444-444 44 44l£ T?n4,JRf4 4>4ft £Nti 

VI. 47R 4<^f%cT f^rilft&n #4? gRT 4%T ^ 3fjft4 £ afk d4^>HK 4R ift 3 il 4y4»d l #ft, 

4l3mT 4)"t 44ffe fe4T ^RTI 
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vrergro wwrrft ^ ^ ?T 5 , 2015 £s 3 nsn? ^ aftr wst ^ 
f^rraj 9 3TTOT, 2005 ^lf ^T5T ^ ife fcK? 6IP]; OTSJR 3? 3ST dftdicFM 


9R 4RSH 


*}o*I 

infir @ 

t 

7 ^cn4~ 04 

95.6 

4.6025 

2 

21 ^JcTT i- 04 

95.58 

4.6244 

3 

4 3FR?T- 04 

3fTOR cf? 

_re*_ 

95.58 

w* = 

13.8513 

- = 4.6171 

3 

4.6244 

13.8513 


4.62 


foarc <m ftohr = 

0.35 



(^cf Wl) 


^ (7 2004 6 *T?, 2005) ^ = 4.97 

f^tr STOtvi^I STF5T ^ 

.- : @ 364 f^T ^ ^ ^ fen? dlMf d 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 4th August, 2004 

AUCTION FOR SALE OF GOVERNMENT OF INDIA FIXATING RATE BONDS, 2015(11) 

F. No. 4(8)-W & M/20P 4.—- Government of India hereby, notifies sale of Floating Rate Bonds (hereinafter 
called ‘the Bonds’) ofTlyear tenure for an aggregate amount of Rs. 6,000 crore. The sale will be subject 
to the terms and conditions spelt out in this notification (called ’Specific Notification*) as also the terms 
and conditions specified in the General Notification F.No. 4(9>W&M/2000 dated May 6, 2002 issued 
by Government of India as amended from time to time. 

Method of Issue 

2. (i) The Bonds will be sold through the Reserve Bank of India, Public Debt Office, Mumbai Office, 
Fort, Mumbai-400001 through auction. 

(ii) The rate of interest payable on the Bonds shall be set up to two decimal places at a “spread” to be 
decided in the auction, on die variable base rate (see sub paragraph 8 (iii) below). 

(iii) The spread over the variable base rate will be decided in the auction and will remain fixed 
throughout die tenure of the Bond. 

C^oU— -V 
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(iv) The bid for spread on the variable base rate, expressed up to and rounded off to two decimal places 
should be clearly stated in the application. 

s 

(v) The auction will be conducted by using the Uniform Price Auction Method where bids offered up to 
and including the maximum spread as determined by Reserve Bank of India will be accepted at the 
maximum spread so determined. Bids quoted at spreads higher than the spread determined by Reserve 
Bank of India will be rejected. 

(vi) Applicants may submit more than one bid at different spreads, as the case may be through separate 
applications for each bid. The aggregate amount of bids submitted by a person should not exceed the 
aggregate amount of the Bonds offered for sale. 

(vii) The Reserve Bank of India will have the fall discretion to accept or reject any or all bids either 
wholly or partially, without assigning any reason. 

Allotment to Non-competitive Bidders 

3. Bonds up to 5 % of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annexure I). 

Place and Date of Auction 

4. The auction will be conducted by the Reserve Bank of India, (Public Debt Office), Mumbai Office, 
Fort, Mumbai on August 9,2004. The application form duly filled in with the bids should be submitted 
to the aforesaid office on August 9,2004 by 12.30 PM. 

Tenure 

c tu„ Daa/Ip »nll Ko /vP (.Ipvcn _ v*»nr tpmirp Th<» tenure of the Bonds will commence 

J. 11JW X IVUbV WVI1UJ »I W* VV ^ J - - -- 

from August 10,2004. The Bonds will be repaid at par on August 10, 2015. 

Issue Price 

6. The Floating Rate Bonds, 2015 II will be issued at par, i.e., at Rs. 100.00 per cent. 

Date of Issue and Payment for the Bonds 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Public Debt Office, 
Fort, Mumbai on August 9,2004. The payment by successful bidders shall be made on August 10,2004 
(Tuesday), i.e., the date of issue. 

Interest 

8. (i) Interest will accrue from August 10, 2004 (date of issue) and will be payable every half-year on 
February 10 and August 10. 

(ii) The rate of interest payable on the Bonds shall be set up to two decimal places at a “spread” to be 
decided in the auction, on the variable base rate (see sub paragraph (iii) below). 

(iii) The variable base rate for payment of interest for the one year period from August 10, 2004 to 
August 9, 2005, shall be the average rate.rounded off up to two decimal places, of the implicit yields at 
the cut-off prices of the last three auctions of Government of India 364 day Treasury Bills, held before 
the date of issue (Please see Annexure II for illustration). The base rate for payment of interest on 
subsequent annual periods shall be the average rate (rounded off up to two decimal places) of the 
implicit yields at the cut-off prices of the last three auctions of Government of India 364 day Treasury 
Bills held up to the commencement of the respective annual coupon period. The implicit yields will be 
computed by reckoning 364 days in a year. 
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(iv) In the event of Government of India 364-day Treasury Bill auctions being discontinued during the 
currency of the Bonds, the base rate will be the average of Yield to Maturity (YTM) rates prevailing for 
one year Government of India Security/ies, as on the last three reporting Fridays prior to the 
commencement of the annual coupon period. In case particular Friday/s is/are holiday/s, the yield to 
maturity rates as on the previous working day shall be taken. 


(v) The base rate for payment of interest applicable for year ending August 9, 2005 shall be 4.62 per 
cent Accordingly, the annual rate of interest payable half yearly on February 10, 2005 and August 10, 
2005 will be 4.62 per cent plus the spread determined in the auction. The annual rate of interest payable 
half yearly on the Bonds during the subsequent years shall be announced by the Reserve Bank of India 
before flie commencement of the relative annual coupon period. 


ANNEXKJRE^ 


By Order of the President of India 
VS.CHAUHAN.Dy. Secy. 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

L Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive” basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids up 
to 5 per cent of the notified amount will be accepted in the auctions of dated securities. The 
reserved amount will be within the notified amount. 


n. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory jobligations. t 

2. make a single bid for an amount not more than Rs. two cr6re (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 

HI. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 
10,000 as hitherto for dated stocks. 
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IV. Other Operational Guidelines: 


[Part I —Sec. 1| 


1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to the 
effect that the investor is making only a single bid will have to be obtained and kept on record 
by the bank or PD. 


2. Each bank or PD on the basis of firm orders received from their constituents may 
submit application wise bids through NDS. The firm orders received from others(i.e. 
non-constituents) may be submitted in physical application forms to the PDO. The 
physical application may be a single bid for the aggregate amount of all the customers. 
Particulars of individuals customers viz. name and amount shall be provided as an 
Annex to the bid. 


3. Allotment under the non-competitive segmentto the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received payment from their clients. 

4. in case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 

6 . Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who are 
not their constituents. Therefore, the bank or PD would have to indicate dearly at the time of 
tendering the non-competitive bids the amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form from the main SGL account is 
permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8 . The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to-their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent 
to the issue date of the security, the consideration amount payable by the client to the bank or 
PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 
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V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
' considered necessary, the Scheme will be modified. 

/ ' ANNEXURE4I 

Illustration: Base rate and rate of interest payable on Floating Rate Bonds, 2015 
Calculation of Base Rate applicable for the Year ending July 1,2005 


Serial 

Date of 

Cut-off 

Implicit yield @ 

No. 

Auction 

Price 

at cut-off price 

1 

07-Jul-04 

95.6 

4.6025 

2 

21-Jul-04 

95.58 

4.6244 

3 

04- Aug-04 

95.58 

4.6244 


Total = 13.8513 


= 4.6171 

4.62 

= 035 

(Only an example) 

55 4.97 (Percent per annum) 

@ annualised for 364 day year 

M fW’ti, 4 SFPFff, 2004 

Mu ti.4( 8)W2OO40D.—)jr^ zooo w? ( HiftHc-0 aft g>?r *rftr ^ 30 

3T^ 4Tcf t\ TTB ftsft 3ffeqxRT (fv*% ‘faftre 

arf^Ej^FTT* w t) if ^f^Rad afa srerf 4 ? wer-^m whw trc awrenftlhtr vm wqsre srt 
WW 4(9)-^J ? t WT / 2000 ftw6 M, 2002 ^ 3^T <ft 

A.. t . . ft 

4»T 141a 

2. 'Ciwixl WT> 4>t fasft ^RRiStU ftstf #4), *j*f-400001 ^ 6 ^,2002 <ft 

anf^j^r w. 4(9 )-^^^pt/ 2000 ^ 5.t ^ ftqfRd ^ ^ ftcfpft ftffr m 

srzfm ^ct nr are amnfta §rcr eft umpfti 
JL S © 3 ^V(o? 3 


13.8513 


Ra«p Pflfp — 


Rounded off to two decimal places 

If the spread decided in the auction is 

Interest Rate applicable for the year 
(July 2,2004 to July 1,2005) 
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3. mmA qSI«! A awl c rwfi ttiAA'-tfl (arjre) £ 3^3*1? ftaSt HSI 

3 rf?r^cT Tifti # 5 sRrcm mT Term m3 afft wnatf mt wrfcr tor rtw i 

4)oii4l mr tbift xr dffofl 

4. q? 4toTFft KTR#5 ftyrf 4m, ^ <ftW t cPT, ^ *^-400001 £[RT 9 3TTO, 2004 WfoRT Wj4tl 

ftfcpft ^rf%cr f 4 f 4 mr ^ m* 3 jr 4 mr-q 3 9 3 tto, 2004 w=r 12.30 <rm vjh^w ^rafopr A srerpr m? 
fo? *nA xnf%^T! 

3Rf^t 

5. Term cfrjr ctf <& arafe ^ forq ^Ptti wm 10 arro, 2004 ^ w ^rft! wm 

4N#-3KRFit 10 3TTO, 2034 ^ 7W}c3 <R W^ftl 

Rpfrr gft ar4te 3ifr ifr fog ymH 

6. %n4t mi qRu i m TTT^k 4m £RT 3ro4 mt£, ^ miqlePI A 9 3TTO, 2004 mt MdRld diqm! 

W^GT «ftctenaft IfRT TJWT 10 3TTO, 2004 amfef Rpfa cTrfoj 3TW! 


59T5T 

7. Term ^ m 4^341 4 Wf^T qfamM 37 3f4 3*13.37 pPRT 3?t Wfftl mT3 33 *3 I RTR - 

3f4-mf4m 3TM7 tR 10 mrmft TO 10 3TTO, mT f^JT 3Tq3Tl 

■sfl. w. •fcftsrR ■mr-tffaq 


Wfifirt fffrT#qf qft AtmA\ A ^Icft 7jfi3T 7<£fa 


I. wto : TRmr$ <$ cmw wftetfi aft? Tfen mftm mt sterner 44 7 t *ro 

to>r 34 R-iif^ci jrftJqjfcrat 34 4 qRd 4 tdrf 43 t A ‘arafcrwft’ airan? 97 m 4 ki 4 34 arjqfct 44 mi 

tot 3 fmm to ti dq^w, ftqifod 34 4 tc-fiM 4 arRrgfer ^ 5 jrfeRra cr? ^ 

anrRRq^ 4 tfc^t dft wpfti in^m 7 r% siRi^a ^ aRri?r #fh 

II. qror : ’to wr ^ Rnif^d nfcr^M ^ arqRtwfi mm m ^t Rr^wt ^ 

ferq wfMt Tpft ?Pft r! f^nfciRad ?rat ^?t t; 

1. vff qt^q f^4 ^ qRT ^ TIM (#?) 3RRT WW WTO (^Wf^cT) TJM ^ 

^ t; 

arqgrc : ^tr wfM 4fzpf (aron^t) attr wrt Trif^to ^ 

^f^TTtT TGIcf ^ ^ 3T^T ?l(Rd fcbqi WJ^TT! ’ 

2 . ^ jrfci 41 d(4) 4t ^ wq (aif^TT ’jeR) ^ ante qiHr ^ ferq qw # wrti t ; 

3. ^ ^ T^q jrr fg> amm 5 nsrf 4 i> #crr ^ w ^ anr 4 t 4 toft 

anro^r tw t* If 

arRT? : wfW (aron#) to Am afr ’rre4to Rr4 4 

qrr.^t.qef.TjRTT afk ^rar t, mA\ arqf^wft wVfcWt to«t ^ 

ferq m3 #4i 







[ hpt i—nr*g l ]__na yam : ___n 

m. anron : \ 3 qjw to ft ton ‘arafftto’ wm w to, toftft, Iftftftn ffttottonart, 
nfto ftoft, to) aft? toft fto 3ft iir toanfftftftd fftft) apn ftto ^rf%cr fftft) ft) tor ft 

feP? HHficll^ *|cf) tl ftcfl ftft ft) ^TcFf ?T% 10,000 WJ (arfftn ^T) aft? n?ft 4T? 10,000 WJ 
ft Tjorsff ft s)ftttor are m fcftfftd ?to ft fen? tl 

IV. 3RJ UWdHIcMcb : 

1. ?pn ftorar ft fen? nn 3ft aranr to? toft wm % ft nm to tot 

t ft nrcr t&> wcp? ^hfthi to (tototo) wen wt arftoft to to! 

toft, ftit ^ ftorev s?r tor ft arfttn ftn?r ^ toft $ ?re>m ti s?r arrerc un 
wr fft fftft?re> fttor ^ toft ft ?st t, 3ft arareT mnfto tor? sr?r nra toT arnr 

aft? R<t?li ft ?W «lHl 3nq^<4«t> sVul 

2. aroft msftt ft sro fftfto ant? ft arraT? n? nto 3ft arsrar toto to? toto 

ft *iM *1 ft 41? ftfeWT M^d 4>Vl! I 3F?ft (3Rlfn aft yiS4> ntt t) ft Hlkl 

fftf?ftcT 3|Tt? qi'ttfftq) antoum^ ft ftltoft ft) H'ftjd fft? qKdfftp 

anto-to to msftf ft) f^r ?tf$r ft fi?? ^jh to ft ft tom arcPT-aR?n 

ill6ft) 4>T eto nm- ♦TW, ?rf$F anfft toft ft 3Pjftr ft ?W ft JTCepf fft 41 «1l?nil 

3. 3ft 3?«mr nrafftn* to? ft) artotto) ?ts ft ton anton »ftoim/ftt*ra ft) yy . 

toto ton n? n? to, aft nftoft toft ftft ft apn? n? tonft) ft tor artoi 
S?Tnran?EiHfftjfftTrfft3ft aranr jiwffta* to? ft aroftmto ft ^rtr jtm 
cp? fto t 7 tt to ffthf ftt nto ftr ^rnr? itm ^ft 3ft nr ^? ftt 
nfft’jfftft to ft) toft i 

4.. ftft nto ft, ^r to ft) ?rfft into ?rfft (to|fftr tofts ufftw) ft ton> t 
wjqm anto fftm mwi tom? antoi ft nto ft, 3ft ar«mr inftft^ toft 
m n^snfftn to fft n? tor into ft) m ton artor ^ into 

nftftftto 

i’ 

5 . ' ftft tor ft to to) to urcfftn to ft m ft, to ftr toto nm ft fto 

e. ftr toft fto 3ft.gra ftner ^toto ft to fto w?mi4Trcto fftn3 

3ft ^ft m ft 3ft arsjm urton? to? ft ?toto to ararar fttotor to 

ft vimr ton,toft nnft inn Ito ftu w tl ^j?rtocr to ft «rt to ft) 

^fftn ij njnra nn ftftto ft) to ft irtoma) t ft) nnft nft ti am= 3ft 
aramr majtto to?) ft) arafftto toft ft) fftito ft) ?r*m nto toter to afr? 
ft)^ft)?c< to ft vjftt ftft to) ?i%ft (arfftn ^) ftr ?w ^r ft ton tori ^ 
ft fftto^ ft apfftr w ^ Tjtoto to ft nrcnfto w ft ft) nt ?ftto 
tl 

7. ns 3ft aw^ toto to? nn 'an?toc5't fft n? wp ft) tojfto toto to 

3Rrmr?oi ftft^rfftft ft) msft) ft) nn ator fto ft) fto ft to 

to fftft) ft to? ^r fto ^ritoi 

( * 

8. 3ft ar«rm to? ato msft) ftr ns ftm ftft ft to to ?t w w ftft 
ncnft)/toto/ftm imr? ft ft ^ m ?to tl ftft) ftPm f3ft) ^ ft tocr 
ft) an ?rto t nr wft) ft aran ft n^r ft) an ?rto tl ftft nto ft arsr 
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Srfct^fM 3TcR0[ 5J%fcf ^ fctfa ^ ?tcTf ^T, m 5n«rf^ 

UT^f> URT^r JlfcT^ 3 <fr vjrrf^cT 

9 . nfiPjIM enw, gqfar btr *rsi cmx ^r, cwt srerei ^ 

foKJ JU5<fcl % yRIH 3TM ^ wf-JRTTcft,^ TJT JTRjf^ ^tcR jJRT 3JT?3T g> 

^ ^ ^ 0TT ^ 1 ^ t <!^ 3RJ <SFRT, 

^ nfrf ^r ^ *r snfaci Ann vjtht in% ^ ^ <rjh 

f^IT ^TFTT ^tf^l 

y ^<1 ^ forf f$ ($3>) cf> tftuHicFld dUldHl ^ wfbd ^TT «ft 

^ 5Rr MRd dtin ^ nftcTC W-Wf TR SRT^ ^TXT,JTf^T ^Htl 

VI. W ^fcvlRact fellft&t % gRT *f%T 3> 3pfa t aft? t T^K X3R 4t 3 n 4?q»dl fPft, 

^ht (Pt ^ralf^RT tor ^mpni .-'... 

NOTMGA3ION 

New Delhi, the 4th August, 2004 _ *- 

«. AUCTION FOR SALE GFGOVSRNMENT STOCK OF 30 YEARS 

F. No. 4(8)-W & M/2004(i).— Government of India hereby notifies sale of Government Stock of 30- . 

Year tenure for an aggregate amount of Rs. 2;000 crore (nominal). The sale will be subject to the 
terms and conditions spelt out in this notification (called ’Specific Notification’) as also the terms 
and conditions specified in the General Notification F.No. 4(9)-W&M/2000 dated May 6, 2002 
issued by Government of India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 
4(9)-W&M/2000 dated May 6,2002 by a yield based auction u sing multip le price auction method. 

Allotment to Non-compethtive Bidders 

3. Government Stgck up to 5% of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annexure). 

Place and Date of Auction 

4. The auction will be conducted by the Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400001 on August 9,2004. The application form duly filled in with, the bids should be submitted to 
the aforesaid office on August 9,2004, by 12.30 P.M. 

Tenure 

5. The Government Stock wilLbe of thirty years tenure. Thetenure of the Stock will 
commence from August 10,2004. The Stock will be repaid at par on August 10,2034. 

Date of issue and payment for the Stock 

6. The result of the auction shall be* displayed by the Reserve Bank of India at its Fort, Mumbai 
office on August 9, 2004. The payment by successful bidders will be on August 10, 2004 i.e., the 
date of issue. 

Interest 

7. The coupon rate for the securities will be set at the cut-off yield to maturity rate decided in the 1 
auction. The interest will be payable half-yearly on February 10 and August 10. 

By Order of the President of India ' ; 

1 V S. CHAUHAKDy. Secy. 
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ANNBOHB 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

L Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive” basis in 
select auctions of dated Government of India securities. Accordingly, n&ri-competitive bids up 
to 5 per cent of the notified amount will be accepted in the auctions of dated securities. Hie 
reserved amount will be within the notified amount. 

H. Eligibility ; Participation on a non-competitive basis in the auctions of dated GOl 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (C A) or Subsidiary General Ledger (SGL) account 
with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) ami Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 


3. submit their bid indirectly through any one bank or PD offering this scheme. 


JTv/’/inft/lHP• DomAnol Dlirol Donlrci A?D OfA on/1 P/% OnowifitOr*f 
A VW^1VX1U4 ivvuu* J^tU Uw } UUU V/WpviUUVW UttUAJ UUlt 11 IflJtl IlfllM iJVJL/ 


account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 


III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 
10,000 as hitherto for dated stocks. t 


IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to the 
effect that the investor is making only a single bid will have to be obtained and kept on record 
by the bank or PD. 


2. ' Each bank of PD on the basis of firm orders received from their constituents may 
submit application wise bids through NDS. The firm orders received from others(ie. 
non-constituents) may be submitted in physical application forms to the PDO. The 
physical application may be a single bid for the aggregate amount of all the customers. 
Particulars of individuals customers viz. name and amount shall be provided as an* 
Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive 

ji >4 o 3 M 
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bidding. The securities will be issued to the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it; will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 

6 . Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who are 
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of 
tendering the non-competitive bids the amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form from the main SGL account is 
permissible at the instance of the investor subsequently. 


7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 


8 . The bank or PD can recover upto six paise per KslOO as brokerage/commission/service 


ornAC rrtf rAnrlArina pocimao Alianto 

VAUW AVI AVilUWAAAl^ UA1U VJVA UW WV> UAVJLI VllC'llUJ. 


Ciir»U nncfr Umlf in+/> ilia nola no 

k/WVll WVJUC4J iiiUJf UV l/lLLAl iliw U1V OU4V KJL 


recovered separately from the clients. In case the transfer of securities is effected subsequent 
to the issue date of the security, the consideration amount payable by the client to the bank or 
PD would also include accrued interest from the date of issue. 


9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/pommission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 


VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 


******* 
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